












Note 2025 2024 2025 2024

Assets

Current assets

Cash and cash equivalents 7 2,366,281,515     3,046,623,450     2,366,281,515     3,046,623,450     

Trade receivables 8 2,074,208,230     2,521,833,904     2,074,208,230     2,521,833,904     

Current portion of receivables under 

   debt restructuring 9 11,396,591          -                           11,396,591          -                           

Other current receivables 104,090,594        160,288,065        104,090,594        160,288,065        

Short-term loan to related party 6 91,000,000          -                           91,000,000          -                           

Inventories 10 4,034,369,599     3,503,365,919     4,034,369,599     3,503,365,919     

Other current assets 86,320,841          27,769,480          86,320,841          27,769,480          

Total current assets 8,767,667,370     9,259,880,818     8,767,667,370     9,259,880,818     

Non-current assets 

Investment in associate 11 59,747,074          59,055,648          4,900,000            4,900,000            

Non-current portion of receivables under 

   debt restructuring 9 1,795,882            -                           1,795,882            -                           

Property, plant and equipment 12 2,351,574,598     2,509,027,123     2,351,574,598     2,509,027,123     

Right-of-use assets 13 17,518,032          32,215,998          17,518,032          32,215,998          

Intangible assets 10,707,389          1,605,044            10,707,389          1,605,044            

Deferred tax assets 19 60,605,820          53,786,344          60,605,820          53,786,344          

Other non-current assets 48,069,846          55,085,574          48,069,846          55,085,574          

Total non-current assets 2,550,018,641     2,710,775,731     2,495,171,567     2,656,620,083     

Total assets 11,317,686,011   11,970,656,549   11,262,838,937   11,916,500,901   

The accompanying notes are an integral part of the financial statements.
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2025 2024 2025 2024

Liabilities and shareholders' equity

Current liabilities

Trade payables 1,870,247,213     2,213,756,366     1,870,247,213     2,213,756,366     

Other current payables 14 176,145,050        246,073,746        176,145,050        246,073,746        

Current portion of lease liabilities 13 12,633,957          20,539,395          12,633,957          20,539,395          

Current portion of provision

   for employee benefits 15 21,507,277          18,226,543          21,507,277          18,226,543          

Total current liabilities 2,080,533,497     2,498,596,050     2,080,533,497     2,498,596,050     

Non-current liabilities

Lease liabilities - net of current portion 13 5,168,444            12,026,165          5,168,444            12,026,165          

Non-current provision for employee benefits 15 187,703,134        167,587,005        187,703,134        167,587,005        

Total non-current liabilities 192,871,578        179,613,170        192,871,578        179,613,170        

Total liabilities 2,273,405,075     2,678,209,220     2,273,405,075     2,678,209,220     

Shareholders' equity

Share capital

   Registered

     7,795,709,100 ordinary shares of Baht 1 each  7,795,709,100     7,795,709,100     7,795,709,100     7,795,709,100     

   Issued and fully paid-up

     7,795,709,100 ordinary shares of Baht 1 each 7,795,709,100     7,795,709,100     7,795,709,100     7,795,709,100     

Share premium 332,131,264        332,131,264        332,131,264        332,131,264        

Retained earnings

   Appropriated - statutory reserve 16 589,168,020        589,168,020        589,168,020        589,168,020        

   Unappropriated  327,272,552        575,438,945        272,425,478        521,283,297        

Total shareholders' equity 9,044,280,936     9,292,447,329     8,989,433,862     9,238,291,681     

Total liabilities and shareholders' equity 11,317,686,011   11,970,656,549   11,262,838,937   11,916,500,901   

-                           -                           -                           -                           

The accompanying notes are an integral part of the financial statements.
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